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IN WITNESS WHEREOF, the parties hereto have caused this

Agreement to be executed by their duly authorized officers on this day

and year first above written.

SELLER:

ATLANTIC BROADCASTING, INC.

By ..,...----,- -:--__
John H. Wiggins, President

BUYER:

JAY MEISENHELDER

Jay Meisenhelder

ESCROW AGENT:

1
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$100,000.00 , 1991------------

PROMISSORY NOTE

FOR VALUE RECEIVED, , a North

Carolina corporation ("Maker") promises to pay to Atlantic

Broadcasting, Inc., a North Carolina corporation ("Payee" or

"Holder"), or order, at or at such other

address as may be designated by holder of this Promissory Note, the

principal sum of ONE HUNDRED THOUSAND DOLLARS ($100,000), plus simple

interest on the unpaid balance, in lawful money of the united states,

as follows:

(1) Interest Rate. The interest rate on this

Promissory Note shall be Eight and One Half Percent (8.5%) per annum.

Interest for the first eight (8) months from the date hereof will be

added to the principal due under the note.

(2) Payback of Principal and Interest. This

Promissory Note shall be payable as follows:

(A) No payback of the principal or interest due

hereunder shall be due during the first eight (8) months, from the

date hereof.

(B) Maker shall make monthly payments of interest and

principal for one hundred twelve (112) months in the amount of NINE

HUNDRED EIGHTY FOUR AND 74/100 DOLLARS ($984.74). The first such

payment will be due nine (9) months after the date of this note. Each

subsequent payment shall be due on the same day of each succeeding

month.
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Maker shall make a final payment of principal in

the amount of Dollars ($ ) ten years from----------
the date hereof.

(D) The Maker may prepay at any time without penalty

a future monthly payment or payments of principal or interest or the

entire outstanding balance of principal due.

The failure to make when due any payment of principal or

interest required to be paid hereunder shall constitute a default only

if such failure shall have continued for a period of FIFTEEN (15) days

after receipt by the Maker of notice either oral or written thereof

from the holder to the Maker. If the oral notice is given, holder

shall write to Maker confirming the giving of such oral notice. The

oral notice shall be effective as of the date given.

The occurrence of any of the following shall constitute an

event of default under this Note: (a) the failure of Maker to make any

payment when due (after notice thereof) under this or any other

obligation to Holder (time is of the essence of this Note); (b) the

institution of proceedings by Maker under any state insolvency law or

under any federal bankruptcy law; (c) the institution of proceedings

against Maker under any state insolvency law or under any federal

bankruptcy law, if such proceedings are not dismissed within THIRTY

(30) DAYS; (d) the occurrence of a defined default under the terms of

any security agreement, stock pledge agreement, guarantee agreement or

similar document to which Maker is a party or to which any property

securing this Note is sUbject TEN (10) days after receipt by Maker of

oral or written notice thereof; (e) the sale of all or sUbstantially



3.

all of the assets assigned to Buyer hereunder (without replacement

with assets of comparable value) or a closing or consummation of any

transfer or assignment of the license of the station, or a closing or

consummation of any transfer of control of Buyer's partnership

interests that would require approval of the Federal Communications

commission other than a pro-forma transfer to a subsidiary corporation

or other business entity a majority of whose stock or equity is owned

by a majority of Buyer's existing partners or shareholders or to a

parent corporation or other business entity a majority of whose equity

is owned by a majority of Buyer's existing partners or shareholders.

Upon occurrence of an event of default, as defined above,

Holder may, at its option, declare all principal and interest provided

for under this Note, and any other obligations of Maker to Holder, to

be presently due and payable, and Holder may enforce any remedies

available to Holder under any documents securing or evidencing debts

of Maker to Holder. Holder may waive any default before or after it

occurs and may restore this note in full effect without impairing the

right to declare it due for a subsequent default, this right being a

continuing one. Upon default, the remaining unpaid principal balance

of the indebtedness evidenced hereby and all expenses due Holder

shall, at the option of Holder, bear interest at the rate stated above

or at the highest rate permissible under applicable law.

All amounts received for payment of this Note shall be first

applied to any expenses due holder under this Note or under any other

documents evidencing or securing obligations of Maker to Holder then

to accrued interest, and finally to the reduction of principal.

~ /~/tz/t-
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Maker and all sureties, guarantors, endorsers and other

parties to this instrument hereby consent to any and all renewals,

waivers, modifications, or extensions of time (of any duration) that

may be granted by Holder, with respect to his Note. All parties

hereto waive the defense of impairment of collateral and all other

defenses of suretyship.

Maker's performance under this Note is secured by a Security

Agreement and Stock Pledge Agreement of even date.

Maker and all sureties, guarantors, endorsers and other

parties hereto agree to pay reasonable attorneys' fees and all court

and other costs that Holder may incur in the course of efforts to

collect the debt evidenced hereby or to protect Holder's interest in

any collateral securing the same.

The validity and construction of this Note shall be

determined according to South Carolina law. If any provision of this

note should for any reason be invalid or unenforceable, the remaining

provisions shall remain in full effect.

The provisions of this Note may be amended or waived only by

instrument in writing signed by the Holder and Maker and attached to

this Note.

Words used herein indicating gender or number shall be read

as context may require.

By:
Jay Meisenhelder, President
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I, Jay Meisenhelder, personally guarantee the payment of this Note.

t Itlil-III(

Jay Meisenhelder, Individually
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$120,000.00

PROMISSORY NOTB

June 6, 1991

1. FOR VALUE RECEIVED, Atlantic Broadcasting, Inc.

(hereinafter referred to as "Payor") , a North Carolina

corporation, agrees to pay to the order of Spartan Broadcasting,

Inc. (hereinafter referred to as "Payee") the sum of One Hundred

Twenty Thousand Dollars ($120,000.00) under the following terms:

(a) The interest rate shall be ten percent (10\)

per annum.

(b) The term of this Promissory Note shall be

three (3) years, ending on June 6, 1994. Thirty-six (36) monthly

payments of One Thousand Two Hundred Eighty Nine Dollars and

Fifty Four Cents ($1,289.54) shall be made beginning thirty (30)

days after the date of this Promissory Note.

(c) The entire prLncipal amount due, plus any

accrued interest shall be due and payable in full on the third

(3rd) anniversary of the date of this Note, that is, on June 6,

1994.

2. Payor hereby waives presentment, protest, demand,

notice of dishonor, and all other notices, and all defenses and

pleas on the grounds of any extension or extensions of the time

of payment or the due date of thl.S Promissory Note, in whole or

in part, before or after maturity, with or without notice. No

renewal or extension of this Promissory Note, no release or
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surrender of collateral given for this Promissory Note, and no

delay in enforcement hereof or in exercising any right or power

hereunder, shall affect the liability of Payor. The pleading of

any statute of 1 imi tations as a defense to any demand against

Payor is expressly waived.

3. Payor agrees to pay reasonable attorneys' fees

incurred by Payee in exercising any of Payee's rights and

remedies upon default of the obligation created hereunder. Such

attorneys' fees shall be added to the principal amount of this

Promissory Note and shall bear interest at the rate set forth

herein.

4. This Promissory Note shall be governed by the laws

of the State of North Carolina, without regard to the conflict of

the laws or provisions thereof.

5. All payments on this Promissory Note shall be paid

in lawful money of the United states of America at the address of

the Payee as set forth in Paragraph 6, or such other place as may

be designated by Payee.

6. All notices, demands and requests required or

permitted to be given under the provisions of this promissory

Note shall be in writing and shall be deemed duly given when

delivered personally (which shall include del ivery by Federal

Express or other recognized same-day or overnight courier service

that issues a receipt or other confirmation of delivery) to the

party for whom such communicat ion is intended and addressed as

follows:

(a) If to Payee: Edward L. Bolding, Jr.
13812 Cypress Village Circle
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Tampa, Florida 33624

With a Copy to:

(b) If to Payor:

With a Copy to:

Edward L. Bolding
3201 South Dale Mabry
Suite 101
Tampa. Florida 33629

John H. Wiggins, Jr.
Station WWFN
1513 Heritage Lane
Florence, South Carolina 29505

Dennis F. Begley, Esquire
Reddy, Begley & Martin
2033 M Street, N.W.
suite 500
Washington, D.C. 20036

or any such other addresses as the parties may from time to time

designate in writing.

7. Payor's obI igations hereunder are secured by a

Security Agreement of even date herewith (hereinafter referred to

as the wSecurity Agreement W ) .

8. In the event Payor fails to make any payment

hereunder within fifteen (15) days of its due date, a five

percent (5%) late charge will be added to the amount due.

9. In the event Payor fails to make any payment

hereunder within thirty (30) days of its due date, Payee may its

option, declare Payor in default of this Promissory Note and all

amounts due under this Promissory Note, including principal and

interest, shall be immediately due and payable. The Payee may

thereafter exercise any and all rights and remedies available to

it hereunder, and under t.he Secur i ty Agreement and appl icable

laws. Payor and Payee may agree to extend or waive payment dates

or other terms and conditions of this Promissory Note and the
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failure of Payee to exercise its option to declare default under

this Paragraph shall not constitute a waiver of the right to

exercise the same in the event of any subsequent default.

This Note may be assigned by Payor. In the event of

such assignment, the guarantor will remain liable for the payment

of this Note unless expressly released by the Payee.

IN WITNESS WHEREOF. Payor has executed and del i vered

this Promissory Note on the date and year first written above.

ATLANTIC BROADCASTING, INC.
/)

/

By ---;-_--,----- ---"--'_' J

John H. Wiggins
Its President

We, John H. Wiggins and Joyce L. wiggins, personally

guarantee the payment of this Note.

q.-r/ If
... t w< \. . \

Joyce L~ Wiggins
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PlOMISSOWY NOTE

~--- ~-----~ ~---------

S1<TISF,I,CTIO"; Top~ ~v~~ by
this ";Olf h., befn satis/if(! in full thi,
___ da¥of ,19_

Sl«n~

FOR V"LUE RECEIVED the undPI'isned, joinlly and ,..era III', promise to p.y to

NLW BERN, NC 28560_.._------- ------- -._"------

~C~RA~V~E~N~CO~U~N~T~Y__,N. c.
-:1..JU~N~E~1 ,191!-

RONALD LAT1.cT'...:!I:!lH~Ee.R ~0(3.F~~15~O~3!:-:EB-,P~R~I~N~C~ET~O~N~~LAN=ECL'_

'h" linc; I,uo, ( THIRTy-rIoJO THOUSAND FIVE HUNDRED AND NO(100-------------------------------------, p pa ° ~---- _.. _...-.__.._- _.
, 32,500.00 JUNE 1 1991 TEN ----------------OOLL"'R, is .__ _ .__.1. with intere,t/rom , , .tlhe rate of

p<>r cpnl i JQ... %1 1*' annum on Ih. unpaid bal.nce until paid or until d"."11- both princlp,! .nd interpst pay.blp in I."ful money of th. United St.te; 01

"'me"" at the offlc. of ~O~ALD_.LATT.IMER '._ !.103-B PRINCETON LANE, NEW BERN, NC 28560

~-;-;;~Ch pi". as 'h;l;ga~ h-~I;k;h('r;ol mal' de;,gn~te in..-riling. H IS uriders/cod and .gr....d that additiMal.mount, ma¥ be .dvancpd b¥ the holder hereol",
pTt:nidf'd in tht' ;nS:f1UrneT'lt5, If an)', SC'Cllring this NotE' and such advances will bE" added to t~e- prinCIpal of this "ote and wi!! acCfU£> interest at the abo...e spt"Clfled
r,W~ of ma'resl from thE' datE' of advance until paid_ Tne principal and in1erest shall be due 3f"d payable a'S follows:

MO~THLY PAYMEKTS COMMENCING ON THE 1ST DAY OF JUNE, 1991, IN THE AMOU~T OF $602.09
CONTINUING OX THE 1ST DAY OF EACH CONSECUTIVE MONTH THEREAFTER, UNTIL THE
TOTAL I~DEBTEDNESS IS PAID IN FULL. (SEE ATTACHED AMORTIZATIOK SCHEDULE).

*MAKE PAYMENTS PAYABLE TO: RONALD lATIMER
ROlTI'E 2, OOX 55
ALMA, GEORGIA 31510

Ii not s.oonfOr Pdld, tht" forl(ire remaining ind~txE"dnet;s shdH~ dulP' and pi)'ablf' 011 DEMA~D ,__ ~~__.

I:" p,,) ilQIf' ir, instailmfl'nh., each such inst..nm~l shall, unlE's~ O',",E-M'\!tP prO\ ld('(l, bl::> apphrd flfst 10 pd"ment o( Inler~\t [her'l Al ('JEri ard ch.t' Q'l tht' .,)I"\(fdd

pr,nc;p.l' bJlanc€', with the rE'malndr-r .appri(ld (0 the unpaid pnncipal.

L11I:t'11, otn€'r",ise prO\ided, t"'l~ Soti(" rna) bf.. prepaid in foil or in part al ao~ tlm~ ....~thoul penalty Or pft;'I'f'I .....m Pdrt;al p'if.·pa"rnf';,\t-. ~f..,J ot' ~P~)"~(~ ~,: '-';'.l:-n'('''b

d,~~' In ft'\ e~se ordE"r of their mah;f1ly

lr ~ht- (''Ot'nt of la' dcfau!\ i ..... paymf;'nt of any lnSldllfTIem of prinCipal Of intf"l'fM)t herN:tf a<, the ,amf" ~orrtoe!.du(' dnd -.,.uch dt"'fcfull 1\ "1(;1 (ur\~d \\ ,:h;'"1 \\'C1 ,:~, dJ"
(tl'/'T", !h('" doJE" da1.€·, or (bl dt-'tauft unOf?f the term'S o( a.ny instru"'Mt \ecurmg thi'S f',;ott.' , and wch df'f.lutt is nut n.Jfe'd 1Ilo-ilhi" fdtf'E'n (l:", a~rs .dflt'.' \\ 'iUu,:' r'ul,CE" 10

""J~".r Ihe.'"l In eitht'r su..-h event the' holder may ~-ithout flJl"lher noricf"", dec/.ut" the rf"mamd('f'o! ''''c princlpoll s-um I08M~l"r \.',.ilh ail JnI{'rt'~1 il(( (,'ed tnt""'!)! 4",d
, r'l' tl~tpa'l rH:'r~' prE"mium, if any, al oncf' OUf' and paoyablt'. faIlure to E.ll.t"rC"is(> Ihi!... o~lon ih,lI not (On'ititu1t" a. v. a\ if'f 01 the rig~t 10 ell,f;ru<,p the 'lJ"lll' ill iI~'i other
","'"t',t, 1 ",p u')tJa~d princlf'il-I of1his l'otE' and any part th~r{'of, accrued intf'fe-st and all othen,\Jms due undf'rthl~Nott' and t~e D€'f"d of 1 fl..',)! If ttny ~h,il1; lit-it' r,\t,~t',:

at 1~1/' f,l!('O' ~ _~ __ TE_~ --:..~-=--_:::__~_-:.::.:_~":'~-------------':'_==_==:_==.:_~_==~r cenl ~ __~ ()__ -a,..,: plI'r dM,",um aftrr dt.,fD .... I~ \.;1',11 1pd~d

~ i; rW1!t' .. t,.l thiS ~otf' IOdudmg maker and an) SlJr~tiEI), E'ndOr\erl), Or guaran(orS ht"n!b~ ~i-i\-e protest. prcsenlme"t. 001.( e of d,shn"v r and nO!'l t' of
M((':erdl!(,r of mel/tui!}' dl"Td as,f'E' to continue- to (e'mdin bound for rnf'"pdyment of pfln<.ip..:, i"tert-i.it and,jU other iUfflS dVf" undef tht; ~DTt' d'"l;:l lhe Drl·d o(jriJst
no:.\ :Ih'iol",nd.n~an>' changE' OJ (ha"sp) b)' \.-\.l}' of 'f'Jpa~. Slirrender. exchilng(". motMlcahon Of §.ubstltulion of an)o' t;{"(uri~~ for this. No'e or b) ~"'3r of an) e-...;{'n""I01"l
Or E'Jl;lf>nslon!' of hmr fm In£' p~rrreni of principal and inte-rest a",tt an such partie~ Vooill\-'f' all dod e... er'r k.lnd of noti<e of Souch change or (hang('~ dnd agrt"(> lhil.l tht
~drne- rna)' bf' made 'v\-lt~OlJl nolic(' or COOSE'"nl of an~ of Ihem_

Upon ddtlu!t the hold(l'r of tn;s ~ote may l'mplo'r in a"orne,,' to 1"1'lfOI"Ce thfl' nolder's, righb and remedl~ and tht" maker, prif\{"ipJ-l. sllrel'!' g.JMAntuf a'"ld
eonclor,ers, O(ln;s NotE' hereb)' agr('O@ to pay 10 ~h€' holdel reaso!"ldbft> attorneys, ftoe') nol elii.ceedins a ~lJm E'qua1 to fifteen percent It S\tl of thE" ouhtandlni§. bal,an(E"
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r-ell:«"d'P-, (If the' ho\dt'r it\" prm',IOt'd in th)~ ....Olt· and a.n',i ins1rumtonl ~lJring thl) NOle sn.lJl ~ (umvldt,\'e- and mCl)' bE' pur~iJec! ",in8,lt. SlI{{f''-''I\el). or togetht>r
a~al '"1 ...1 tr.(> prOrM"rt~ dElscrlb£'d It'I tht' tk-t"d of Tr~ISI or an)' OlhE."r funds.. propel1y Or 5ecurity h~d by 1he hokier fOI payment Or sec.urit.." 111 Ihp ~o\t" dl~rrf{IOf' of IhC'
""lIlt'! The frillur(> to E'\,trCis(' a,",~· \,uch right or rE'mf'et~ shelll not be a 'v\ai\if'r Of rete,ne of such rig~bor reR1edlf"SOr (he right (0 exercise any of them at another time

1 hi" "'Ol~ i~ 10 ~ grwe-rf1~ and COn'ittruffl In a<tordanclP wnh thf.l' lawt; of the St..1.e' of Not\h Caroltml.
lh" .... '>1r I\g:'eo TO~VlD~NC~.A_l;QAK FO~ EQUIPMENT, PURSUANT TO AN AGREEMENT BE:1'WEE.r<._ );IllItl\lIlIOllflt~

. THESE PARTIES OF E\'E~ DATE HEREWITH. BUT IS UNSECURED.
-_..._---- ----_. -----_._-----~--~------_._----------- -

,''- HSTl..10.... V \VHE~rOf. pach coq""al. ",.ker has <au,ed thi,
Inq'l),nfn/ to bf' E>Jl;E'{uled in its corporate n.ame by iU

--~.. - - _ __~__ _ Pr~~ldent, affE'sted' by its

___....JWId**'--~__ ltJPlllliIUlf(,lt~ll11tItllllla1Ufdl~

f' TESTIMONY 'y\/HERtOf, eotd'l indIvidual milker hil" ner{'"un,o set hIS
hand and adopted as his ..al the "ord "SE"l" a"f'€oring be,ide hi, name, lhe
my .In-d rear firM above written

_.__ S«retary, and its corpor.lp seal 10 be
~~ret? •.~.~f(!. all by ordpr of it' Board of Directo" first duly given. the day and tel.'
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COVE_ANT _OT TO COMPETE

Carolina

station

a North

assets of

WHEREAS, Atlantic Broadcasting, Inc.,

corporation ("Seller"), has sold the physical

WKZF(FM), Bayboro, North Carolina to _

("Buyer"), pursuant to an agreement dated November , 1991; and

WHEREAS, Seller has agreed and covenanted not to compete

with Buyer, its successors and assigns. on the terms and conditions

herein stated, and the partners have executed this agreement; and

WHEREAS, the parties wish to reduce said covenant to

writing;

NOW, THEREFORE, in consideration of Forty Thousand Dollars

($40,000) to be paid as set forth in paragraph 5(e) of said agreement,

and as an inducement to the purchase of said assets, Seller now

covenants as follows:

1. Seller will not accept employment with, invest in, or

operate any AM, FM or television station which is licensed to a

community within a radius of seventy five (75) miles of Bayboro, North

Carolina.

2. That the covenants and restrictions to which the

signatories have agreed herein shall remain in full force and effect

for a period of five (5) years, which period shall commence as of the

date of execution hereof.

3. Additionally, for a period of five (5) years from the

date of execution of this agreement, Seller agrees not to hire any

employee that is presently employed by station WKZF (FM) . This

covenant specifically excludes Robert Wayne Williams, who may be hired

by Seller.
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4. That in the event this covenant is found to be

unenforceable by reason of its duration, geographical extent or for

any other reason pursuant to public policy then the Court having

appropriate jurisdiction and considering the covenant shall construe

it so as to enforce it to the maximum limit permissible under

applicable law. This covenant may be enforced by an action for an

injunction or damages, or both.

IN WITNESS WHEREOF, This covenant is executed this day

of , 1991.

ATLANTIC BROADCASTING, INC.

By ~---

JOHN H. WIGGINS, President
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$40,000.00 . , 1991

PROMISSORY NOTE

FOR VALUE RECEIVED, _ , a

North Carolina corporation ("Maker") promises to pay to Atlantic

Broadcasting, Inc" a North Carolina corporation ("Payee" or

"Holder"), or order, at or at such

other address as may be designated by holder of this Promissory Note,

the principal sum of FORTY THOUSAND DOLLARS ($40,000), in lawful money

of the United States, as follows:

(1) No Interest.

Promissory Note.

No interest will be paid on this

(2) Payback of Principal. This Promissory Note shall

be payable as follows:

(A) Maker shall make five (5) annual payments in the

amount of Five Thousand Dollars ($5,000). The first such payment will

be due one year after the date hereof.

(B) Maker shall make one final payment in the amount

of Fifteen Thousand Dollars ($15,000) si~ years after the date hereof.

(C) The Maker may prepay at any time without penalty

a payment or payments of principal or the entire outstanding balance

of principal due.

The failure to make when due the payment of principal

hereunder shall constitute a default only if such failure shall have

continued for a period of FIFTEEN (15) days after receipt by the Maker

of notice either oral or written thereof from the holder to the Maker.

If the oral notice is given, holder shall write to Maker confirming

,~/t't'/4(



the giving of such oral notice. The oral notice shall be effective as

of the date given.

The occurrence of any of the following shall constitute an

event of default under this Note: (a) the failure of Maker to make the

payment when due (after notice thereof) under this or any other

obligation to Holder (time is of the essence of this Note); (b) the

institution of proceedings by Maker under any state insolvency law or

under any federal bankruptcy law; (e) the institution of proceedings

against Maker under any state 1nso Ivency law or under any federal

bankruptcy law, if such proceedings are not dismissed within THIRTY

(30) DAYS; (d) the occurrence of a defined default under the terms of

any security agreement, stock pledge agreement, guarantee agreement or

similar document to which Maker is d party or to which any property

securing this Note is sUbject TEN (10) days after receipt by Maker of

oral or written notice thereof; (e) the sale of all or substantially

all of the assets assigned to Buyer hereunder (without replacement

with assets of comparable value) or a closing or consummation of any

transfer or assignment of the license of the station, or a closing or

consummation of any transfer of control of Buyer's partnership

interests that would require approval of the Federal Communications

Commission other than a pro-forma transfer to a subsidiary corporation

or other business entity a majority of whose stock or equity is owned

by a majority of Buyer's existing partners or shareholders or to a

parent corporation or other business entity a majority of whose equity

is owned by a majority of Buyer's existlng partners or shareholders.

~ IUlv!tlf
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Upon occurrence of an event of default, as defined above,

Holder may, at its option, declare all principal and interest provided

for under this Note, and any other obligations of Maker to Holder, to

be presently due and payable, and Holder may enforce any remedies

available to Holder under any documents securing or evidencing debts

of Maker to Holder. Holder may waive any default before or after it

occurs and may restore this note in full effect without impairing the

right to declare it due for a subsequent default, this right being a

continuing one. Upon default, the remaining unpaid principal balance

of the indebtedness evidenced hereby and all expenses due Holder

shall, at the option of Holder, bear interest at the rate of twelve

(12) percent or at the highest rate permissible under applicable law.

All amounts received for payment of this Note shall be first

applied to any expenses due holder under this Note or under any other

documents evidencing or securing obligatlons of Maker to Holder, then

to accrued interest, and finally to the reduction of principal.

Maker and all sureties, quarantors, endorsers and other

parties to this instrument hereby consent to any and all renewals,

waivers, modifications, or extensions of time (of any duration) that

may be granted by Holder, with respect to his Note. All parties

hereto waive the defense of impairment of collateral and all other

defenses of suretyship.

Maker's performance under this Note is secured by a Security

Agreement and Stock Pledge Agreement of even date.

Maker and all sureties, quarantors, endorsers and other

parties hereto agree to pay reasonable attorneys' fees and all courtr ,,-/,.19,
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and other costs that Holder may incur in the course of efforts to

collect the debt evidenced hereby or to protect Holder's interest in

any collateral securing the same.

The validity and construction of this Note shall be

determined according to South Carolina law. If any provision of this

note should for any reason be invalid or unenforceable, the remaining

provisions shall remain in full effect.

The provisions of this Note may be amended or waived only by

instrument in writing signed by the Holder and Maker and attached to

this Note.

Words used herein indicating gender or number shall be read

as context may require. / I
JV II-I q/r ------...---...

By:
Jay Meisenhelder, President

I, Jay Meisenhelder, personally guarantee the payment of this Note.

Jay Meisenhelder, Individually
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